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Sample Test Name: Finance

(These items were developed by teachers for the Technical Skills Assessment. Below is a
sample item for each program standard.)

Question 1 of 10

What method allows IMMEDIATE deductions from a checking account?

A) Debit card

B) Credit transaction

C) Prepaid card

D) Certificate of deposit

Question 2 of 10

What is the BEST way to prevent ID theft from trash retrieval?

A) Place documents in recycle bin.

B) Shred personal and financial documents.

C) Use two garbage cans.

D) Tear documents in half.

Question 3 of 10

Which item is NOT an example of commercial property?

A) Stores

B) Office building

C) Multi-unit apartments

D) Residential home
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Question 4 of 10

What type of insurance does John need for doctor visits and hospital stays?

A) Long-term care

B) Disability

C) Health

D) Life

Question 5 of 10

What type of mortgage can the rate change?

A) Fixed mortgage

B) Term mortgage

C) Adjustable rate mortgage

D) Balloon mortgage

Question 6 of 10

How can an unsatisfied customer affect business?

A) There will be an increase in bank revenues.

B) There is no financial impact.

C) There will be a decrease in complaints.

D) There can be a negative financial impact.

Question 7 of 10

Which situation is NOT likely to cause small business failure?

A) Poor location

B) Too many customers

C) Insufficient start-up money

D) Limited credit offerings
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Question 8 of 10

Which location is the BEST for a financial planner to interview a client and create a personal
financial plan?

A) Business lobby

B) Local restaurant

C) Client's home

D) Client's place of employment

Question 9 of 10

Joe's loan gets turned down. What should the loan company do with his file?

A) Mail original back to applicant.

B) Throw it out.

C) File in a secure location.

D) Shred immediately.

Question 10 of 10

In a spreadsheet program, why is it BETTER to use formulas instead of numbers when
calculating amounts?

A) To create graphs

B) In case "what if" conditions are applied or input

C) To correct errors

D) To format for currency
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Question Answer
1. A
2. B
3. D
4. C
5. C
6. D
7. B
8. C
9. C
10. B

Finance Sample Test Answer Key 
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