What does college cost?

Education after high school includes most of the following, but there may be other costs as well:
Tuition the basic cost to attend a college or university; may be figured
by credit hour, quarter hour, or whether the student is attending
part-time or full-time

Books and Supplies textbooks, lab supplies, special clothing, art supplies, tools, etc.
Fees may be for student services, parking, etc.

Room a dormitory or on-campus residence

Board meals on campus

Transportation may be a bicycle, car, insurance, train or bus fare, etc.

Personal may be personal care supplies, clothes for a different climate, etc.

Health services/medical expenses may be charged for use of campus medical services

Financial aid may be available in the form of
e grants or tuition waivers (which do not have to be repaid)
« college work study (which offers part-time jobs while attending school)
« loans (money that must be repaid)

Scholarships are also an excellent way to pay for college costs. It is the responsibility of the student to earn
scholarships by maintaining grades and activities.

Saving money for college can be difficult, but the cost of taking out loans is unpredictable and may be
burdensome. They should remain the last resort.

« A student who works should save a minimum of 10% of his/her earnings for college.

» Families should consult with their financial advisor regarding savings plans and other information. 529
college savings plans may be an option, especially if there are younger children in the home, but only
the bank or financial advisor can give advice.

» See_http://www.azhighered.org/ for resources and information from the Arizona Commission for Post-
Secondary Education.

A WiseThought:
If you do not understand the information about what your student’s education will cost, do not sign anything!
This is the most expensive financial decision your student has made!
Loan contracts are legal documents and will be upheld in our courts!

What Every Parent Should Know about Paying for College
published by The College Board, 2008

Here are the national averages for published tuition and fees for 2008-09:
* Public two-year colleges: $2,402
* In-state students at public four-year colleges and universities: $6,585
* Out-of-state students at public four-year colleges and universities: $17,452
* Private not-for-profit four-year colleges and universities: $25,143
« For-profit institutions: $13,046
Other costs for students include living expenses, books, transportation and personal expenses.
* Housing and food, averaging about $8,000 in 2008-09, are the largest expenses for public two- and
four-year college students.
* In 2008-09, books and supplies average about $1,100
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Once you have been accepted, you will get from the college a Financial Aid Award letter:

Cost of attendance

EFC

College grants/aid
Loans being offered

Unmet need

$
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Factors that will now affect my college decision:

Choice 4

(You can refuse these.)
(How will you pay these costs?)

Best Choice for Me:

Because:
Now | need to
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