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Importance of Financial Literacy 

and Responsibility

MyCE Overview



High school graduates aren’t equipped with the knowledge they need to make 

good financial choices.

Why I am passionate about MyCE - Renee

We will have another financial crisis if we don’t slow the increase in student 

loan debt.



Why I am passionate about MyCE - Andy



Why is financial literacy important?

Year
Overdraft and non-sufficient funds 

(NSF) fees ($)

Overdraft and NSF fees – Top 20 

banks ($)

2015 11.18 billion 8.66 billion

2016 11.44 billion 8.99 billion

2017 11.45 billion 9.00 billion

2018 11.55 billion 8.98 billion

2019 11.68 billion 9.20 billion

Total 57.30 billion 44.83 billion

Source: Center for Responsible Lending. Overdraft Fees: Banks Must Stop Gouging Customers During the COVID-19 Crisis. June 2020.



Type of debt
Number of 

households

Average household 

balance ($)
Total owed, U.S. ($)

Any type of 

debt
100 million 138,722 14.3 trillion

Credit cards 

(revolving)
65 million 6,591 438.8 billion

Mortgages 50 million 195,967 9.71 trillion

Auto loans 50 million 27,978 1.35 trillion

Student 

loans
35 million 46,954 1.54 trillion

Calculated from NerdWallet’s 2019 American Household Credit Card Debt Study. Original data sources: Federal Reserve Bank of New 

York, 2019 U.S. Census Bureau, 2016 Survey of Consumer Finances

Why is financial literacy important?



Source: Gallup. “What Percentage of Americans Own Stock?”
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Percentage of Americans who Own Stock
Do you, personally, or jointly with a spouse, have any money invested in the stock market right now—either in an individual stock, a 

stock mutual fund, or in a self-directed 401(k) or IRA?

Why is financial literacy important?



Head of 

household age
Median income ($) Median net worth ($) Ratio

<35 40,500 11,100 0.27x

35-44 65,800 59,800 0.91x

45-54 69,500 124,200 1.79x

55-64 61,000 187,300 3.07x

65-74 50,100 224,100 4.47x

75+ 40,000 264,800 6.62x

Source: Federal Reserve 2016 Survey of Consumer Finances.

Why is financial literacy important?



MyCE Overview



What is My Classroom Economy?
A FREE experiential classroom management system that teaches students financial 

responsibility through real-world application while enabling teachers to reinforce 

positive behaviors in their classrooms.

SavingSpendingEarning



How was MyCE created?

20M+
Clients

$5.4T
AUM

17,600
Crew

$8.1M 2.3M
Meals

2,500
Kids

75,000
Hours

It started with a 10 year old….

Mission: To take a stand for all future investors, to treat them fairly, and to give 

them the best chance for investment success.



How to Get Started
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Conceptual Level

7 – 8

Utility 

Bills & 

Taxes

9 – 10

Insurance 

& CDs

11 – 12

Investments

6

Loans

K – 1

Class 

Store

2 – 3

Auctions &

Checking 

Accounts

4 – 5

Rent



Auctions

Rewards behavior Auction Frequency Auction Items

Spending < earned

Delaying Gratification

Good Behavior

Auction Day 

Participation

Budgeting

Suggested: End of 

Semester

Modify to meet needs

Tangible
Colored pencils, markers, stickers, 

pencils, erasers 

Movie tickets

Small toys or sports balls

CD/DVD or iTunes gift card

Gift certificate to local business

Books 

Food/Candy/Snacks

Intangible
Free homework pass

Lunch with teacher or principal

Extra recess or computer time

Book reading time



➢ Focus on financial responsibility NOT 

financial education

➢ Compliments the curriculum not 

replaces

➢ Learning by doing and sometimes by 

failing

➢ Tailored to the learning ability of the 

students – grows with them

➢ Any teacher, any subject, any grade

Experiential

Supplemental

Adaptive

What makes My Classroom Economy different?



Website



93%
PERCENTAGE OF 

TEACHERS WHO STATED 

THEY WILL CONTINUE 

USING MYCE AFTER THE 

STUDY

The University of Wisconsin-Madison Center 

for Financial Security conducted an 

independent study in partnership with the U.S. 

Department of the Treasury to study the 

effectiveness of MyCE.

They studied over 2,000 students in Palm 

Beach County, Florida who were using the 

program.

School District of Palm Beach County

• 175,000 Students

• 115 Teachers

• 24 Schools

• 12th Largest district in the US

~10%
SCORE INCREASE BY STUDENTS 

ON A FINANCIAL KNOWLEDGE 

QUIZ AFTER 1 TRIMESTER OF 

MYCE

Does it work?



*Based on estimations by the MyCE team.

Adoption of My Classroom Economy

45,895
Total kits downloaded

18,300
Teachers have 

used the 

program

450,000
Web hits

890,000
Students reached*



What are teachers saying about MyCE?



“It was easy for me to get started because of all the materials available on the website. I used 

some aspects of the program, but not others. I was able to easily adjust the program to work 

for me and my class and it made my life a whole lot easier because I had a clear idea of how to 

run behavior management in my classroom. And, I knew it was not just behavior management 

because I was also teaching responsibility and financial literacy.”

– Mario Terry, sixth-grade teacher, NC.

"They (the My Classroom Economy students) will be smarter, they will make better choices, 

they will be better citizens, and will make a stronger economy. To buy a house and have no 

clue what a mortgage is or how it will impact you is very scary." 

– Steve Humay, seventh-grade teacher, AZ.

What are teachers saying about MyCE?



Continued Investment into MyCE

➢ Research into alignment with state standards/CPE credits

➢ Banking Simulator (just added!)

➢ Spanish Translation (just added!)

➢ MyHE – My Home Economy

➢ Banking mobile app in beta testing!

➢ MyGE – My Group Economy



Contact Information:

• www.myclassroomeconomy.org

• Andy Yuwen: andrew_yuwen@vanguard.com

• Renee Brown: renee_d_brown@vanguard.com



EVALUATIONS

https://www.surveymonkey.com/r/XH3KPS5
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